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October 30, 2017
BSE Limited The National Stock Exchange of India Ltd.
P.J. Tower Exchange Plaza
Dalal Street, Fort Bandra Kurla Complex
Mumbai - 400 001 Bandra (E)
Mumbai - 400 051
Dear Sir,

Pursuant to the provisions of the Listing Regulations, we wish to inform you that the
Board of Directors of the Company at its meeting held today, commenced at 1 2.45 p.m.
and concluded at 1.45 P.m., has, inter-alia, considered the following:

1. Approved and taken on record the Un-audited Financial Resuits (Standalone and
Consolidated) of the Company for the quarter/half year ended September 30, 2017.

The Un-audited Financial Results (Standalone and Consolidated) of the Company for
the quarter/half year ended September 30, 2017 prepared in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
together with Limited Review Reports of the Statutory Auditors are enclosed
herewith.

We have also uploaded the above results on the Company's website at
Www.kajariaceramics.com and on the websites of the Stock Exchanges at
www.bseindia.com and www.nseindia.com

2. Approved acquisition of 43,33,500 equity shares of Rs. 10/- each of Jaxx Vitrified
Private Limited (‘Jaxx), a subsidiary company, at a consideration aggregating upto
Rs. 8.68 crore, subject to applicable laws. Details pursuant to Regulation 30 of the
Listing Regulations are given in Annexure-A.

3. Investors’ Release dated October 30, 2017 specifying the summary of financial
performance and other developments for the quarter/half year ended September 30,
2017 is enclosed herewith.

Kindly take the same on your record.

Thanking you,

Yours faithfully,
Fer Kajaga Ceramics Limited

C. Rawat
COO (A&T) & Company Secretary

Encl.: as above

Kajaria Ceramics Limited

Ph.: +91-] 09 | Fax: +

Corporate Office : |



http://www.kajariaceramics.com
http://WWW.bseindia.com
http://www.nseindia.com
mailto:info@lkajanaceranllCs.com
http://www.kajalIJCelamlcs.com

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase |l
Gurugram 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requitements) Regulations, 2015

To the Boatd of Directors of Kajatia Ceramics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘Statement’) of Kajaria Ceramics Limited (the ‘Company’) for the quarter ended 30 September
2017 and the year to date results for the period 01 April 2017 to 30 September 2017, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
i with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and Year
to Date Results of Kajatia Cetamics Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Cont’d)

4. The review of unaudited financial results for the three months period ended 30 June 2017, and
comparative information for the three months period and six months period ended
30 September 2016 and year ended 31 March 2017 included in the Statement was carried out and
reported by O. P. Bagla & Co. vide their unmodified review report dated 10 August 2017,
20 October 2016 and 15 May 2017 respectively whose review reports have been furnished to us
and which have been relied upon by us for the purpose of our review of the Statement. Our
review report is not modified in respect of this matter.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

et

pet Neeraj Sharma
Partner
Membership No. 502103

Place : New Delhi
Date : 30 October 2017

Chartered Accountants
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase i
Gurugram 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Ditectots of Kajatia Ceramics Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement’) of Kajatia Ceramics Limited (the ‘Company’) and its subsidiaries (the Company and
its subsidiaries together referred to as the ‘Group’), (Refer Annexure 1 for the list of subsidiaties
included in the Statement) for the quarter ended 30 September 2017 and the consolidated year to
date results for the period 01 April 2017 to 30 September 2017, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
petformed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of the
other auditors, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15,/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Lisung Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Walker Chandiok & Co LLP is registered with fimited liablity
A A with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kolkata, Mumbai, New Deihi, Noida and Pune office at L41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & CoLLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of Kajaria Ceramics Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Cont’d)

We did not review the financial results of seven subsidiaries included in the Statement whose
financial results reflect total revenues of ¥ 149.17 crores and ¥ 326.80 crores for the quarter and
period ended 30 September 2017 respectively, net loss (including other comprehensive income) of
% 17.59 crores and ¥ 26.23 crores for the quarter and period ended 30 September 2017 respectively,
total assets of T 628.44 crores and net assets of X 140.61 crores as at 30 September 2017. These
financial results have been reviewed by other auditors whose review reports have been furnished
to us by the management and our report in respect thereof is based solely on the review reports of
such other auditors.

Our review report is not modified in respect of this matter.

The review of unaudited consolidated financial results for the three months period ended
30 June 2017, for the quarter and six months petiod ended 30 September 2016 and year ended
31 March 2017 included in the Statement was carried out and reported by O. P. Bagla & Co. vide
their unmodified review report dated 10 August 2017, 20 October 2016 and 15 May 2017
respectively whose review reports have been furnished to us by the management and which have
been relied upon by us for the purpose of our review of the Statement. Our review repott is not
modified in respect of this matter.

et Clsmdt 410 uf
For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

per Neeraj Sharma
Partner
Membership No. 502103

Place : New Delhi
Date : 30 October 2017

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of Kajaria Ceramics Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Cont’d)

Annexute 1
List of subsidiaries included in the Statement

Soriso Ceramic Private Limited;

Jaxx Vitrified Private Limited;

Vennar Ceramics Limited;

Floera Ceramics Prvate Limited;

Cosa Ceramics Private Limited; and

Kajaria Bathware Private Limited

Taurus Tiles Private Limited (till 29 June 2017)

SR EOR B TS

Chartered Accountants
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Annexure-A

Details of acquisition of Equity Shares of Jaxx Vitrified Private Limited

Sr.
No.

Particulars

Details

Name of the target entity, details
in brief such as size, turnover etc.

Jaxx Vitrified Private Limited ('Jaxx’)

Turnover (Gross) (As on 31.03.2017).
Rs. 311.44 crores

Profit After Tax (As on 31.03.2017):
Rs. 0.93 crores

Whether the acquisition would fall
within related party transaction(s)
and whether the promoter/
promoter group/ group
companies have any interest in
the entity being acquired? If yes,
nature of interest and details
thereof and whether the same is
done at “arms length”

The proposed acquisition 43,33,500 equity
shares of Rs. 10/- each of Jaxx, is not a
Related Party Transacton and the
promoter/promoter  group/group companies
have no interest in Jaxx.

Industry to which the entity being
acquired belongs

The proposed transaction involves acquisition
43,33,500 equity shares of Jaxx, in which the
Company presently holds 61% equity shares
and Jaxx is a subsidiary of the Company.
Hence, no entity shall be acquired through this
transaction.

Jaxx is carrying out the manufacturing of tiles.

Objects and effects of acquisition
(including but not limited to,
disclosure of reasons for
acquisition of target entity, if its
business is outside the main line
of business of the listed entity)

To have better control

Brief details of any governmental
or regulatory approvals required
for the acquisition

Not Applicable

Indicative time period for
completion of the acquisition

Approximately 3 months

Kajaria Ceramics Limited

Corporate Office ; J1/I
Regd Offi
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7. Nature of consideration - whether Cash consideration
cash consideration or share swap
and details of the same

8. Cost of acquisition or the price at | Rs. 20 per equity share
which the shares are acquired

9. Percentage of shareholding /| Presently, the Company holds 61% equity
control acquired and / or number | shares in Jaxx and after completion of the
of shares acquired: proposed acquisition of 43,33,500 equity
shares of Jaxx, holding of the Company in the
equity shares of Jaxx would be increased
aggregating to around 90%.

10. | Brief background about the entity | «  Products/line of business-
acquired in terms of products/line
of business acquired, date of Manufacturing of tiles
incorporation, history of last 3
years turnover, country in which | o Date of incorporation:
the acquired entity has presence
and any other significant 16" November, 2010
information (in brief)

e Turnover of last three vears:

2014-15: Rs. 226.16 crore
2015-16: Rs. 288.33 crore
2016-17: Rs. 311.44 crore

* Country in which Jaxx has presence:

India

Kajaria Ceramics Limited

4, Ph.: +91-11- 09 | Fax: +

Corporate Office : ]1 =
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ADDITIONAL DISCLOSURE UNDER REGULATION 52 (4) OF SEBI (LODR) REGULATIONS, 2015

For the half year ended September 30, 2017(Standalone)

1. Credit Rating and Change in Credit rating (if any) . ICRA AA for Long term and A1+ for
non fund based and unsecured loans

2. Debt equity ratio :0.03

3. Debt service coverage ratio :NA (No interest / repayment during the

period - for term loan)

4. Interest service coverage ratio 277

5. Capital redemption reserve / ‘Rs. 5.00 crore
Debenture redemption reserve

6. Net worth ‘Rs. 1249.01 crore
7. Net Profit after tax :Rs. 127.06 crore
8. Earnings per share ‘Basic Rs. 7.99

Diluted Rs. 7.97

For Kajaria ceramics Limited

Chairmw Director

Kajaria Ceramics Limited

Corporate Office : J1/B1 (Extn.), Mohan Co - op Industrial Estate, Mathura Road, New Delhi - 110044, Ph.: +91-11-26946409 | Fax: +91-11- 26946407
Regd Office: SF-11, Second Fioor, JMD Regent Pl Mehrauli Gur Road, Village Sikanderpur Ghosi, Gurgaon-122001, Haryana, Ph.: +91-124-4081281
CIN No.: L26924HR1 150, E-mail: info@kajariaceram m | Web.: r rami m
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